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( whate is accounting )
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accounting consists of three basic activities
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book keeping
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who use accounting data

1-internal users ( marketing managers ,company officers .....etc
2-external users(investors ,creditors..etc
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financial accouting
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IASB

FASB
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MEASUREMENT principles
Jady )5 4K3 1-coste principles
Akl el 2-fair value principles
P.8

assumptions
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monetary unit assumptong *

economic entity assumption **
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business enterprises
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transaction
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the financial statement
p.26
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the account
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account consists
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the recording process
p.58

the journal
p.58

journalizing
p.58
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simple entry =involve two account just
compound entry = involve three or more account

the journal make several significant contribution to the recording process
p.61

the ledger
p.62

general ledger
p.62

the chart of accounting
p.64

posting
p.66

the trial balance
p.84

limitations of a trial balance
p.84

time period assumption
pl00

accosting time period
p.100

adjusting entries

p.103

the trial balance may not conain complete data
p.103
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temporary accosting
pl54

steps in the accosting cycle
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equity
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